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Summer Lull Slows World Copper Markets, Price Firm; 
U.S. Releases Tin; Aluminum Product Shipments Improve 


MEXICAN PLAN WOULD SLOW PRICE MOVEMENTS 


New York, Jury 20, 1961 No. 29 





mines in Chile have rejected an initial offer of a 7% 


Mexico is working hard on a no nonsense commodities 
“insurance policy” plan to present at the upcoming 
alliance for progress and regional economic meeting in 
Montevideo, McGraw-Hill’s Washington News Bureau 
reported. 

Top Mexican government officials in Washington as 
well as Mexico City believe their insurance plan, which 
would cover fluctuating prices in lead and zinc as well 
as all other major Latin American commodity exports, 
might really have a chance of success. 

Basically, the plan was hatched from a study made by 
the United Nations earlier in the year. The UN plan, 
however, didn’t make much of a hit in Washington with 
US. officials and commodity experts. 

The Mexicans have completely revised the UN insur- 
ance plan, which was similar to “old age” or “unemploy- 
ment” insurance in the hard sense that it was primarily 
a welfare scheme. At least some U.S. Government offi- 
cials felt it looked too much like an impractical dream. 

The Mexican plan, to quote one top Mexican govern- 
ment official, “is more like regular health insurance or 
business or accident insurance.’ What the Mexicans and 
many other Latin American governments would like is 
a chance to comply with President Kennedy’s desire of 
coming up with a reasonable plan for their economies 
over at least a 10-year period. The complaint has been 
in several Latin American capitals that their economists 
cannot come up with reasonable long-term planning if 
such items as lead, zinc, cotton, and other exports cannot 
be charted with steady prices 

Mexicans claim that straight insurance philosophy 
and techniques might be applied to “insuring” against 
big commodities drops in the future. The insured coun- 
tries would pay for this insurance and would be prop- 
erly paid “compensation” if, say, the price of lead took a 
dive. If, over the years, a price in a non-metallic mineral 
such as sulphur went up, some device for putting money 
back into the kitty could be arranged. It would have no 
direct connection with the alliance for progress money 
except in the fact it would permit governments to make 
long term economic planning 

Lead sales were 9,086 tons, up from 6,715 last week. 


LEAD-—llc a lb, N.Y. 
COPPER MARKETS QUIET, STEADY 


World copper markets continued quiet through the week 
with little change in sales activity or prices. 

Domestic reports.were virtually the same as last 
week’s—all at the firm price of 3lc delivered. Foreign 
sales were slightly heavier. London dropped £2 over the 
week with easing political tension and the summer lull. 
The contango was somewhat narrower. 

For a change the scrap market was quiet, but still de- 
cidedly tight as old orders continue to be filled. No. 2 
scrap is drawing 26c a lb. 

Workers at Anaconda’s Potrerillos and E] Salvador 


increase. Their present contract runs through July 31. 
The mines have been producing about 6,500 tpm 
Bullish June statistics (see p 3) again pointed up the 
improved domestic market for copper. 
COPPER—U‘S. average 3lc a lb delivered 


U.S. RELEASES 500 TONS OF TIN 


General Services Administration, in response to a re- 
quest from the International Tin Council in London, has 
announced release of 500 long tons of pig tin from the in- 
ventory formerly held by the Federal Facilities Corp.., 
McGraw-Hill’s Washington News Bureau reported 

This 500 tons is part of a 4,000-ton stock produced 
by the Government-owned Texas City smelter, prio 
to its sale to private interests. GSA decided to release 
500 tons first, to see what effect it will have on market 
prices, but a spokesman said the Agency undoubtedly 
will release the rest over a period of time. ITC has also 
requested release of tin from the U.S. strategic stockpile 

estimated at about 400,000 tons—but, the GSA spokes- 
man said the U.S. to date has no intention of releasing 
any of this metal 

The U.S. deliberated for some time over the ITC re- 
quest because of possible complications in Bolivia. The 
State Department apparently has worked out the prob- 
lem to its satisfaction and that of Bolivia 

The tin offered for sale by GSA is considered excess 
to Government needs. It is Longhorn brand pig tin 
stored at Wardwell, Ohio, close to consuming centers 
in Cleveland, Youngstown, Wheeling and Pittsburgh 

Tké tin will be offered in 50 lots of 10 tons each, con- 
sisting of 40 lots of Grade A and five lots each of Grades 
B and C. Sale will be made by sealed bidding which 
will be accepted by GSA until noon on August 2 

Markets last week were on the quiet side, with con- 
sumers apparently fairly well stocked. New York eased 
144c, while London fell £6 from the prior week's closing 
to £908. The GSA announcement had virtually no ef- 
fect on prices 


TIN—115.250c a lb, N.Y 


ALUMINUM PRODUCT SHIPMENTS RESUME CLIMB 


Net shipments of aluminum mill products in May were 
147,500 tons, a 10% rise above April's 134,500 tons, the 
Bureau of Census reported. Product shipments, charted 
through April on p 7, along with sheet, plate and foil 
have been moving slowly ahead after slumping sharply 
in the summer of 1959. The chart indicates the intensity 
and abnormality of the late-1958, early-1959 buildup 

Alcoa has laid off 100 workers at its Mobile alumina 
refinery owing to a cutback in production brought about 
by excessive stocks in storage. The temporary reduction 
hit about 15% of the plant’s work force. 

Secondary aluminum alloy weighted averages (p 9) 
continue suspended. M&m™ is considering correspond- 
ence pertaining to the maintenance of these quotes. 


ALUMINUM~—unalloyed ingot 26c a Ib 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 
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TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: €! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 
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U.S. To Convert Or Sell 
Low Grade Manganese Ore 

Butte, Mont. (McGraw-Hill World 
News): The U.S. Department of the 
Interior on July 14 advised Montana 
Senators Mike Mansfield and Lee Met- 
calf and Congressman Arnold Oslen of 
plans to dispose of, or convert, about 
351,000 tons of low grade managanese 
ore stored at Butte and Philipsburg. 

The Butte ore is stockpiled at the 
Domestic Manganese and Development 
Co., a smelting and refining concern. 
John Cole, president of the company, 
said if legislation of the type he believes 
necessary becomes law, his present 
plant would not be ready to handle the 
work. But, he said a new plant would be 
built, equipped with an electric furnace. 

The Senators said in a joint statement, 
“The program will provide the Govern- 
ment with silico-manganese needed to 
meet stockpile objectives, and payment 
will be made by the Government in 
surplus materials. 

“Interior officials hope the contractors 
will maintain production for the com- 
merical market after the contracts ex- 
pire, and thereby reactivate mining in 
the area. 

“The plan proposes disposal of low 
grade ore, consisting of 215,285 tons of 
oxide and 123,425 tons of carbonate ore 
located at Butte, and 12,798 tons of car- 
bonate ore located at Philipsburg. The 
entire lot is believed to be equivalent in 
recoverable manganese to 135,000 tons 
of specification ore. 

“The Department of the Interior also 
proposes to consider offers to convert 
the ore into specification grade silico- 
manganese. “Of the expected 80,000 tons 
of silico-manganese to be derived, 65,000 
tons would be returned to stockpile and 
the remainder applied toward payment 
in kind for processing. 

“To meet total costs of conversion, it 
is proposed to dispose of additional sur- 
plus material which is not presently 
specified. The proposed disposal has 
been reviewed in relation to 1960 statis- 
tics on imports, domestic consumption 
and domestic production of manganese 
ore. 

“Conversion of the low grade man- 
ganese ore to silico-manganese has the 
possibilities of revitalizing the ferro- 
alloy industry in the western U.S., with 
attendant investment and employment 
potential, and a continuing market for 
ores of like quality from this area.” 


Ethyl Corp. Completes 
Methy! Chloride Plant 

Ethyl Corp. has completed construc- 
tion of a methyl] chloride plant at its 
Baton Rouge, La., manufacturing center. 

The new unit will have a rated annual 
capacity of around 12,500 tons of methy! 
chloride. This capacity, however, can be 
substantially increased, the company 
said. 

Ethyl will use part of the plant's 
methyl chloride output as an inter- 
mediate in the manufacture of tetra- 
methyl lead and other lead alkyl anti- 
knock compounds. 
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Good Chance Seen For 
Lead-Zinc Tariff Aid 
Butte, Mont. (McGraw-Hill World 


News): Senators and Congressmen from 
the mining states are endeavoring to 
enact legislation which will provide for 
a small but reasonable tariff on lead and 
zinc imports Rep. Arnold Olsen said in 
Butte recently. 

“The President had a program of as- 
sistance for lead and zinc,” Montana’s 
western district Congressman said, “but 
those of us from mining states opposed 
such a program. We felt that it would 
absorb only surplus stocks from foreign 
producers. We are urging the Admin- 
istration to adopt a program of small but 
reasonable tariffs on lead and zinc im- 
ports, Proceeds from such tariffs could 
be used to provide subsidies for domes- 
tic production of the two metals.” 

Olsen said he felt that such legisiation, 
with strong support from mining states 
Representatives, would be enacted after 
the first of the year. 

“There have been many hearings 
held,” he said, “and many conferences 
with Administration officials on the pro- 
posal. The Administration is not taking 
an adverse stand on the program sought.” 

e 


“There Will Be No Shortage 
Of Silver’’— Handy & Harman 


There will be no shortage of silver for 
industry's’ future needs, according to 
Handy & Harman, leading processors of 
precious metals. 

There has been considerable discus- 
sion recently about the silver situation, 
and statements have been made predict- 
ing a critical shortage in the near future. 

Handy & Harman believes that silver 
will continue to be available in the fu- 
ture, as in the past, for the requirements 
of industry. It is a well known fact that 
consumption has exceeded new produc- 
tion for the past several years, but these 
statistics do not tell the whole story, 
the company says. 

The Handy & Harman statement con- 
tinued: “Used alone they create a se- 
riously misleading appearance of a fu- 
ture critical shortage. Historically, there 
have always been secondary sources of 
silver becoming available at different 
price levels. In the past such sources 
have included demonetized coin from 
various countries including Mexico, 
Cuba and Saudi Arabia. Right now the 
Treasury is a source, and there will be 
others in the future 

“The real question about the future 
of silver is one of price. In time Treasury 
silver will no longer be available, and 
Handy & Harman believes that eventu- 
ally higher price levels can be expected, 
but most definitely does not believe that 
the price will go any where near as 
high as the monetary one of $1.29 an oz. 
For the short term, so long as the US. 
Treasury maintains its present silver 
policies, the outlook is for continued 
price stability in the US. 

“Recently, the Administration consid- 
ered the possibility of stopping Treasury 
silver sales as an aid to lead and zinc 
producers. No action was taken, but the 

(Continued on p 10) 


U.S. Copper Deliveries Best In Two Years 





Copper Production and Stocks 


‘000 SHORT TONS CENT 


REFINED STOCKS ~ 
1 -uS 


1958 959 960 $6 

Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include June 1961. World refined out- 
put and stocks do not include the US.S.R 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S." are the above world stock 
statistics less the U.S. No fabricator stocks 
are included 


Kennecott Starts Expansion 
Of Braden Copper Facilities 


Braden Copper Co. has begun work 
on a $6-million project to increase pro- 
ductive capacity of the firm’s mine, mill 
and smelter facilities near Rancagua, 
65 miles southeast of Santiago, Chile, it 
was announced by R. M. Haldeman, vice 
president of the Kennecott Copper sub- 
sidiary. 

By modifying, expanding, and adding 
facilities, the crushing, concentrating, 
smelting and refining capacity will be 
increased to 191,200 tons of copper per 
year. Kaiser Engineers International 
will provide engineering, procurement 
and construction management services 
throughout the program which will be 
completed by Dec. 31, 1961 

The Braden property is the world’s 
largest underground copper mining 
operation. Orebody working levels are 
located between 8-10,000 ft elevation 
The mill and concentrator are located at 
Sewell at 7,000 ft above sea level and 
the smelter at Caletones at 5,000 ft 
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World Stocks Fall Sharply 
As Output Dips 11,000 Tons 

June Copper Institute statistics reveal 
a strong improvement in the U.S. copper 
market. 

Outside the U.S. the picture is varied 
Stocks were reduced further, but de- 
liveries to fabricators fell sharply. The 
sum total was a drop in world refined 
stocks from 429,323 tons to 403,057 tons, 
despite a 3,000-ton decline in deliveries 
to 337,547 tons 

In the US. crude production fell 
almost 4,000 tons to 112,999, while re- 
fined output was down to 141,140 tons 
from May’s 148,961. Deliveries jumped 
8.000 tons to 139,700 tons—the best 
monthly total since June of 1959 (150,- 
117 tons) 

Consequently, domestic stocks, at 
89,006 tons, were the lowest since April 
1960 

Stocks outside the US. also dropped 
appreciably—from 322,341 tons at the 
end of May to 314,051. Deliveries to fab- 
ricators, at 197,847 tons, were almost 
11,000 tons off the total for May. Both 
crude and refined output also fell, how- 
ever, 2,000 and 3,000 tons respectively 
Deliveries to fabricators are about 
21,000 tons ahead of refined production 

In the U.S. the reverse has been the 
case since March 1960, but the gap of 
refined production over deliveries to 
fabricators has now been reduced to 
1,440 tons 

Copper Institute figures for April, 
May and June, in short tons, follow 

United States 
Production Apr May June 

Crude 

primary 

Crude 

secondary 11,372 15,480 13,801 

Total 106,345 116,703(a) 112,999 
Refined Copper 128,440 148,961 141,140 
Deliveries 

Refined 125,905 

Stock, end, ref'd 114,247 


94,973 101,223 ( 


99,198 


131,847 
106 982 


139,700 
89.006 


Outside United States 
Production 
Crude 
primary 
Crude 
secondary 1,780 1,703 2.086 
Total 201,212 200,176 (2 198,128 
Refined Copper 164,158 169,550 166,319 
Deliveries 
Refined 197,701 
Stock, end, ref'd 333,557 


199,432 198,473 (2 196,042 


208.516 (« 
322,341 


197,847 
314,051 
a) Revised 

e 
May Zinc Imports 
Increase 10,000 Tons 

Imports of zinc came to 43,904 tons in 
May a gain of over 10,000 tons from 
the yearly low registered in April, ac- 
cording to American Bureau of Metal 
Statistics figures. 

Ore imports alone topped the April 
total, reaching 33,104 tons. This is about 
8,000 tons above the previous month, but 
is still about 6,000 tons behind March 
Refined zinc imports were 10,600 tons, 
compared to 7,591 tons in April. How- 
ever, this category also trails the March 
figure by 6,000 tons 

The May total is more than 2,000 tons 


Continued on p 10 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





India Given Visual 
Standard To Grade Mica 

The American Society for Testing 
Materials presented to the government 
of India a master set of visual quality 
standards for mica at the recently-held 
64th annual meeting of the Society in 
Atlantic City. 

These standards, to be used jn the 
quality grading of mica for export from 
India principally to this country, have 
long been the basis for purchasing mica, 
both by American industry and the U‘S. 
Government. 

Because mica in the form in which it 
is used in the electronics industry must 
be handled with automatic equipment, 
it is necessary that it be highly uniform 
and free of minor defects such as wavi- 
ness, certain stains and impurities which 
might affect either electrical or tempera- 
ture properties. Since the human eye is 
the most sensitive instrument for de- 
tecting these minor flaws, the visual 
‘standards are still found necessary in 
the grading of mica. 

The following classifications of mica, 
both for visual quality and waviness, 
were selected and prepared by the com- 
mittee: V2—Clear & Slightly Stained, V3 
Fair Stained; V4—Good Stained, V5—Stained 


The committee prepared a similar 
master set of mica standards some time 
ago for the GSA, which has used them 
in the domestic program for :tockpiling 
of mica. India requested such a set of 
standards after seeing them at a meet- 
ing of the International Standards Or- 
ganization held in Harrowgate, England, 
in 1958, The request, which originated 
with the Mica Export Promotion Coun- 
cil—an arm of the Indian government 
was transmitted to ASTM via the Indian 
Standards Institution and the American 
Standards Assn. and with a pledge of 
assistance from the U. S. State Depart- 
ment in a memorandum from then Sec- 
retary of State, Christian A. Herter. 


The mineral mica, long known as isin- 
glass and formerly used for windows in 
oil stoves, is now of strategic importance 
to the electronics industry because of its 
excellent electrical insulating properties. 


After mining, the mineral must be 
cleaned, its edges trimmed and the lay- 
ers of mica split by hand with meticu- 
lous care into thin sheets along natural 
cleavages. Although attempts have been 
made to develop mechanical splitters, 
these have been largely unsuccessful 
and mica splitting remains a highly 
skilled job. 





A, V6—Stained B, V7—Heavy Stained 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (nm) nom. 
ALUMINUM: Ib (b) eff. 8-1-60, ingot: 

99.9% 
99.99% 
ANTIMONY: July 13-19 

boxed N.Y. (c) 

bulk (a) ...32.5¢ boxed (a) . . 
imported, 10 ton lots, 99%, N.Y¥., duty not paid 

July 13 ... .28-2844 July 18 ....28-284% 
July 14 . -28-2844 July 19. 28-2814 
July 17 . .28-28%4 Eff. 4-3-61 

For 991% metal add '2-%4c. For 99.6% 

metal add 34-lc. Import duty is 2c a lb 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: ib, ton lots 


CADMIUM: jb (b) July 13-19 
Ton lots, Eff. 4-3-61 ae 
Less than ton lots . 

CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 


CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: Ib, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots. . . .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9942%, (d) 
roundel... .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots . 
GERMANIUM: ¢ 
1000-g lots, ist red 29.5c (b) -30.15¢ (a) 
SEED cececcccccss 29.95c (b) -31.95c (a) 
10,000-g lots, ist red... .28.15c(a) -29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. ..........$1.35-1.65 
IRIDIUM: tr oz , 
LITHIUM: Ib 99.5% .. 
MAGNESIUM: !b (a) 
pig ingot, 99.8% 
notched ingot ; . .36c-37.45c 
MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss 
ton lots ee 
prem. for hydrogen removed 
MERCURY: flask, min. lot 20, N.Y..$195-198 
MOLYBDENUM: 
powder, carbon, red 
Hydrogen red 99.9% . 
dep. on Fisher No., 
NICKEL: Ib (a) duty included 
eff. 6-30-61 
dealers .. -81.250¢ 
powder (a) ‘ 81.250c 
sinter (nickel content) point of entry, 
eff. 6-30-61 
OSMIUM: oz (n) Eff. Jan. 3.... 
PALLADIUM: tr oz. eff. 1-18-60. 
PLATINUM: tr oz 
average ... nine 
RHODIUM: tr oz .. 
RUTHENIUM: tr oz 
SELENIUM: Ib, Comm. grade powder .$6.50 
rere $7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed.. 
lump coe ball a 
Hyper-pure: Rod per kilo.. $385-407 
Polycrystal billets, Ib $90-125 
Solar, Ib $70 
SODIUM: 1b, carloads ..164$c 
TANTALUM: per Ib (a) (e) powder $30-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: Ib, 25-Ib lots 
TITANIUM: \b (a) A-1 99.3% 
max. .15% Fe 
max. .3% Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% at 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium . .$7-14 
comm $5-10 


10,000 Ib lots, 
35.25¢-36.65c 


3334c 


. -$3.35 
$3.55 


81.250c 


77.5¢ 
.$60-70 
$24-26 


20.85¢ 
19¢ 


- ++ -$2.90-3 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) cif. US. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 
ANTIMONY ORE; stu of Sb, tump: 
. .3.00-3.25 
. .84.00-4.25 
$4.30-4.50 


60% 
65% - 

BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable 
48% CrsOz3, 2.8 to 1 ratio 
48% Cry,.Oz3, no ratio 
South African (Transvaal) 
48% CryOz3, no ratio 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz, 3 to 1 ratio, lump and 
concentrates (n) $36-$38 
46% Cr2O3, 3 to 1 ratio, lump and 
concentrates - . (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreQz3, 3 to 1 ratio 


COBALT ORE: ib Co, free market 
10% sues . (nm) 
oeeeee . (nm) 
12% eseee . eee eeece ee (n) 
COLUMBITE ORE: lb pentox- 
ide, 65% CbheO,5 and TazO; (a) 
Ratio 10:1 . $1.18-$1.25 
Ratio 849:1 . -§1.05-$1.10 


IRON ORE: lt, lower 
Lake Superior ore 1959 
Bessemer 

Mesabi 5142% Fe 

Old Range 
Non-Bessemer 

Mesabi 5142% .. $11.45 

Old Range .. ee ee 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% ..... 
Swedish (t) (a) 60-68% stu (g 
Brazilian (b) 6849% gross ton, 1-1-60 

premium for low P, contracts . 

TS ace enbececoceces 

Smaller sellers . 


MANGANESE ORE: a) 
Mn 46-48 
Ind. Fe 10, P.15, Al-+-Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al-+Si 7, As .2 a n)9l« 
MOLYBDENUM ORE: ip cont 
Mo.: 95% MoS» (b eff. 6-1-61 
Climax, cost of extra 
Molybdic 


cans 


TITANIUM ORE: time: 
Tio 5944% f.o.b 
lantic ports 
54 f.o.b. cars 
Rutile, 94 st 


12 mo 


TUNGSTEN ORE: 
basis foreign ore, (i 
Wolfran 
Scheelite 
Low moly scheelite 
U.S. scheelite, stu. (c) 
London, Itu, WOs good ore 
Wolfran 


VANADIUM ORE: 


$34-$34.50 
. -§32-$33 


(n) $35.75-36.25 
. +» (nm) $32-$33.50 
(n) $27-$28 


.. (n)$25.50-$27 
. . (mn) $19.75-$20.50 


(n) 


lake ports, 


$11.60 
$11.85 


(n) 
(n) 


$11.25 
$11.50 
$11-11.25 


(i) itu 


(n) 87¢-90c 
n) 87c-90c 


container 


trioxide MoOs, bags (b 


tons cars 


for del. wi 


tu WO 


» nearby arri 


higher 


Domestic 
ZIRCON ORE: 
Atlanti« 
65% ZrO 
Domestic 66 
Jacksonville 
Stark, Fla 


no q te 
$47.25 
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ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 


YUkon 


LEAD COMPANY 


250 PARK AVE 


Tel 


NEW YORK 17 


6-7474 





Personals 


John H. Eikenberg has been elected 
president of Revere Copper and Brass 
Inc. and a member of its executive com- 
mittee, succeeding Charles A. Macfie, 
who retired June 30 

The election of William T. Bertier as 
a vice president and general manufac- 
turing manager and of Fritz C. Hyde Jr 
as a member of the board of directors 
was also announced 

Eikenberg has been a vice president 
1945. He 
member of the company’s board of di- 
rectors since February, 1961 


of Revere since has been a 


Joseph F. Krepley has been appointed 
director—extrusion operations of the 
Metals Div. of Olin Mathieson Chemica 
Corp. Krepley, who had been sales man- 
ager of extrusion operations, 
Fred H. Edgar who was 
pointed vice 


succeeds 
recently ap- 
president ior alu 


sales 


Robert W. Pierce, previously Boston 
region sales manager of Olin Aluminun 
succeed Krepley 
Both men will make their headquarters 


has been appointed to 


in Nesquehoning, Pa., where one of 


Olin’s two aluminum extrusion plants is 
located 
The Refractories Div. of E. J. La 


and Co. has named three new 


assistant 


sales managers, for the Pittsburgh, Chi- 


cago and Philadelphia districts, George 


A. Brunner will handle Pittsburg! 
Harry J. Hausner, Chicago and John N 
Herbst Philadelphia 


will service 


P. H. A. Brownrigg has been appoint 
ed a director of Anglo American Cor; 
of South Africa. He will 
corporation’s Rhodesian affairs 
Keith Acutt, 


who is moving to London 


look after the 


succecda- 
ing a deputy chairn 
> 
Brownrigg 
1956 


been London agent since 
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Rolled Metals, Etc. 


BRASS: Cents Ib 


3ic base 


Yellow Brass 


Best qua 


Red brass 80 
Red brass 85 
Com’! br 


Gilding 


ality 


onze 90 


COPPER 


Sheet 
Rolls 
Wire 


(base p 
Shee 


49.27 


brass 50.7: 
ce 


ve 


53.17 


54.73 


55.7€ 


over 


24 


bare 


& 


LEAD SHEETS 


4 
4 
Rod 


NICKE 


She 


R 


NICKE 


Sheet 


Wire 
Rod 


PHOSPHOR 


Sheet 
Wire 
Rod 


ZINC 


ZINC 


MONEL 


L SILVER 


18 
1 


; 
iv 


BRONZE 


> 


CASTING 


rices) 
t Wire 


49.56 
} 51.02 


15 52.44 


53.46 
55.02 
5 56.05 
Eff 


ALLOY 








ve ee 


™ 








COPPER + ZINC |} 


SCRAP, RESIDUES 

FOR PHELPS DODGE 
PLANTS 
in Laure! Hill, L.I., N.Y. 
Douglas, Ariz. ; 
EI Paso, Tex. 

FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 

SELLERS: COPPER 

(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 











Soviets Report Progress 
In Expanding Steel Industry 


Moscow (McGraw-Hill World News): 
The Soviet Union reports progress in its 
mammoth effort to upgrade the steel in- 
dustry — including a successful experi- 
ment in which three heats of steel were 
produced by remote contro] from a com- 
puting center more than 300 miles away. 

According to Tass, the Bessemer shop 
at Dnieprodzerzhinsk in the Ukraine was 
set up for automatic contro] and linked 
to an electronic computer at the Ukra- 
inian Academy of Sciences in Kiev. 

“Signals were received on the Kiev 
electronic computer from the first min- 
utes of the process,” Tass recounts. 
“Precisely at the set time, when the 
heat was ready, the computer issued a 
signal for discharging the steel.” No 
mention was made of what practical 
benefits are expected from the experi- 
ment. 

In other developments, the Soviets 
announced that: 

The “world’s largest” three-phase, 
three-electrode electric furnace has 
been designed and should go into opera- 
tion by 1965. The furnace will produce 
some 250,000 tons of top-quality steel 
per year, says Tass. Its capacity will ex- 
ceed that of a 400-ton open hearth fur- 
nace. 

The second big blast furnace has been 
commissioned at Karaganda, in the Ka- 
zakh Republic, thus completing con- 
struction of the first unit of the Kara- 
ganda steel works, say the Soviets. Kara- 


ganda is being built up as the USSR’s 
third big steel center (the others being 
the Ukraine and the Urals). 

A rolling mill is also under construc- 
tion at Karaganda and future plans call 
for building “the country’s biggest auto- 
matic slab mill, and mills for hot and 
cold tin plate rolling which will be able 
to meet the requirements of the entire 
Soviet canning industry,” says Tass. The 
Soviets say pig iron production per 
worker at Karaganda will be 11,000 tons 
annually, “more than at foremost U.S. 
enterprises.” 

° 


Flintkote To Build $10-million 
Asbestos-Cement Pipe Plant 


The Flintkote Co. plans to start con- 
struction this summer on a $10-million 
asbestos-cement pipe plant in Ravenna, 
Ohio, according to I. J. Harvey Jr. 
chairman of the board. 

Signaling Flintkote’s entry into this 
field, the plant is the first of two planned 
by the company as a result of a licensing 
agreement between it and the Johns- 
Manville Corp. Under this agreement, 
Flintkote was licensed to make asbestos- 
cement pipe long marketed by J-M 
under the trade name “Transite.” 

Products made by Flintkote will be 
merchandised through its Orangeburg 
Manufacturing Div., maker of fiber and 
plastic pipe and conduit. 

The 186,000 sq ft facility will have a 
46,000-ton annual capacity. Pipe to be 
produced will range from 2 in. to 16 in. 
in diameter. 





Kennecott Copper Corporation 
Kennecott Sales Corporation 


161 East 42nd St., New York 17, N. Y. 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xx) 


Molybdenite 
Offices 
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Washington Report 


With the Kennedy Administration 
dragging its feet on the use of new or 
tighter import controls, or higher tariffs, 
to aid the domestic mining industries, 
Sen. Wallace F. Bennett (R.-Utah), is 
hopefully trying a new route, added tax 
relief 

Bennett has introduced legislation that 
would lift the “50% of net income” limi- 
tation on depletion allowances for most 
domestic mining. Under present law, 
producers must take either percentage 
depletion on their gross income (such 
as 15% for copper and 23% for lead and 
zinc), or else 50% of their taxable in- 
come, whichever is lower 

By removing the 50% limitation, and 
permitting producers to take their deple- 
tion up to 100% of taxable income, Ben- 
nett figures to help those relatively ef- 
ficient producers who still have high 
costs in relation to income. 

Since Bennett’s proposal includes the 
big, hard-pressed coal industry, and 
specifically exempts the more prosper- 
ous oil industry, it may have consider- 
able appeal in Congress. Bennett regards 
it as only a partial answer to the prob- 
lems of domestic lead-zinc producers, 
however 

+ 


Reynolds Gets FHA Approval 
On Kansas City Urban Renewal 


Construction will start in early Au- 
gust on the first 214-home section of 
Reynolds Metals Co.'s Parade Park 
Homes in Kansas City, Mo 

The announcement was made follow- 
ing Reynold’s notification of an FHA 
commitment for mortgage insurance on 
the first section. 

James Corbin, FHA director in Kansas 
City, notified Reynolds of the FHA com- 
mitment in the amount of $2,249,200, 
which is 90% of the FHA-estimated re- 
placement cost of the homes to be built 
in the first section, including FHA’s esti- 
mate of land value. 

A total of about 600 cooperative resi- 
dential units eventually will be built in 
the urban redevelopment project, at a 
cost in excess of $6-million 

In the first section of the development, 
Reynolds will build 214 two-story town- 
houses and apartment units. There will 
be 44 one-bedroom apartments, 132 two- 
bedroom townhouses, and 38 three-bed- 
room townhouses 

The buildings will be of wood frame 
construction, with painted aluminum 
exterior wall panels. Aluminum win- 
dows and other aluminum building 
products also will be used 

Initial occupancies in the first section 
are expected by early spring. Other sec- 
tions of the project are scheduled for 
development in 1962. 

Upon completion of section one, the 
project will be sold by Reynolds to a 
local consumer cooperative formed for 
this purpose. It is estimated that month- 
ly carrying charges on the dwellings will 
range from about $69 for a one-bedroom 
apartment to $92 for a three-bedroom 


townhouse. Down payments are esti- 
mated to range from about $350 for the 
one-bedroom units to $650 for the three- 
bedroom units. 

Parade Park Homes will be Reynolds 
fourth development under construction 
in an urban renewal area. Other proj- 
ects already under way are located in 
Cincinnati, Richmond, Va.; and Wash- 
ington, D. C. Construction is scheduled 
to start soon on projects in Philadelphia 
and Kansas City, Kan. 


U.S. Aluminum 


WR ete 2 a 20 
‘6c 


The left hand scale shows the percentage 
of capacity. “ cap (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminun 
firms and output on Aluminum Assn. figures 
Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. ship” refers to Aluminun 
Assn. data on sheet, plate and foil. ““To Gov't 
refers to U.S. primary aluminum shipped 
the U.S. Government 
1953-56 are estimated; 1957-59 are public 
Monthly allocation of annual amounts 
based on information (not specific tonnages 
then current on changes in amounts taken by 
the Government. Data through May, except 
for shipments to Government and product 
shipments which are through April 


Annual figures fo 


New Copper Mine Enters 
Production In Yugoslavia 

Belgrade, Yugoslavia (McGraw-Hill 
World News): A few days ago a new 
open pit copper mine was put into op- 
eration at Majdanpek in Serbia 

Actually, it is not a new mine, but 
has been entirely renovated and equip- 
ped with the most modern machinery 
over the past 4 years. The mine will 
produce 3.6-millions metric tons of ore 
this year, or 120,000 tons of 20° 
trate (prepared at the site), yielding 
about 25,000 tons of pure copper. This 
will increase the annual output of cop- 
per in Yugoslavia to about 60,000 tons 
(The other important copper mine is at 
Bor, also in Serbia.) 

Further, construction is already un- 
derway to double this output by 1965 
Eventually, the ore from Majdanpek will 
yield some 100,000 tons of copper an- 
nually. The estimated ore deposits in 


concen- 
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the area are 600-million tons, with an 
average 0.7% copper content. The mine 
also contains a quantity of gold, silver, 
molybdenum and some limonite (iron 
ore) deposits, making it potentially the 
richest mine in Europe 


Roblin-Seaway Form Division 
To Produce-Sell Nickel Alloys 


A new division has been formed by 
Roblin-Seaway Industries, Inc. to man- 
ufacture and sell high temperature 
nickel alloy bars and rods for forging, 
forming and extruding 

To be known as Space Metals Div., it 
was formed as a result of Roblin’s com- 
plete acquisition of the Seaway Nickel 
Corp., which had previously operated 
as a partially-owned subsidiary 

Space Metals will produce alloys of 
nickel with chromium, iron and exotic 
metals which will be used for heat, cor- 
rosion and abrasion resistant compo- 
nents of rocket and jet engines. The firm 
is located in North Tonawanda, N. Y 


ABMS World Lead Data 

Refined Lead 

U.S. (a) (ce) 

1960 

0 ive 
Ref. Prod 34.604 
Ref. de b 45.801 
Stocks, end 198,822 


Outside U.S. (a) (c) 
Ref. Prod 100,100 93,603 
Ref. de ) 81,525 78,550 
Stocks, end 182 179,610 
a) Ineludes lead content of antimo 
b) Excludes deliveries to U.S. Gov 
stockpile. Changes 
nents to stox 
c) Data fron Bureau of Meta 
Statistics. Re miy to primary refineries 
but include lead produced by them from 
nary refineries in the U.S., Canada 
French North Africa, West 
i Peru report. Some 
itside these countries 


U.S. Stocks 
Mar Al 
Refined 227 826 238,063 
At smelters (a 021 753 
Atrefinery (b) 40,198 16.784 
Raw materia 


U.S. Primary Smelter Receipts 
1960 
ve 
mary 
Imported 13,500 
22.86: 
1,607 


7.970 


U.S. Lead Consumption (a) 
1960 
ave M 
28,934 27 
986 


Us 
uded. Exc 


USBM at 


USBM 








Associated Metals & 
Minerals Corporation 


is pleased to announce its new location 


733 THIRD AVENUE 
NEW YORK 17, N. Y. 


Cables: ZINCUM 
Telephone: YUkon 6-3000 


July 17th, 1961 








U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.m. July 18, 
according to data from the U.S. Customs 


Bureau. 


Country 


PEE dea yeedawwvensess 


Canada ... 
Peru 

Bolivia 

U. of S. Africa 


Ge” bwccasasies 


Country 
Australia .... 
Canada ....... 
Peru 


Yugoslavia ..... 


Other . 


Country 


DD xpescteuas 
DED 6abdncevenéeeensce 


Lead Ore 


entered 
2,593 
5,302 
1,275 
1,353 
filled 
filled 


Lead Metal 


entered 


entered 
3,023 
5,826 


err 


Other .... 


Country 
Canada .... 
Mexico .... 
Peru : ‘ 
Bel.-Lux. ... 
COMED cccccce 
Italy . 

Other 


Zine Metal 


entered 
2.562 
518 
139 
49 
0 
220 


filled 


quota 
18,920 
3,160 
1,880 
3,760 
2,720 
1,800 
3,040 











er 


Electrolytic NEC* CCC* 
* 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


» 
ANaCconpDA 


mine to consumer 


Subsidiary of The Anaconda Company 


Reg. U. S. Pat. Off 


FERROMANGANESE srtanoaro Grave 
CADMIUM « SILVER + BISMUTH « INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 


Domestic 
Refinery Refinery 


Export 


Europe 
c.f. 





Daily Prices of Metals 


——_LEAD—— 
New York St. Louis 


ZINC 
Delivered 
(a) 


(b) 
East 


St. Louis 


ALUMINUM 


Unalloyed Ingot $9.5% 
US. dest 


Expo 


TIN 
Straits 


rt New York 





30.600 
30.600 
30.600 
30.600 
30.600 


27.900 
27.900 
27.600 
27.650 


27.725 


28.845 
28.845 
28.545 
28.595 
28.670 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


26.000 
26.000 
26.000 
26.000 
26.000 


23.250 
23.250 
23.250 
23.250 
23.250 


116.500 
116.250 
115.250 
115.250 
115.250 





Averages 


30.600 


27.755 


28.700 


11.000 10.800 


12.000 


11.500 


26.000 


23.250 


115.700 


Calendar Wk. Avgs. 
July 30.600 27.885 28.830 11.000 10.800 12.000 


10-14 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


11.500 26.000 23.250 116.650 


Louis exceeds one-half cent a pound 
of @.85¢ and 1.0¢ per ib 


Western East St. Louis price 
15, 1961; SHG premium 


mand a premium res pec 
tively over the Prime 
The HG premium eff. May 


May 16, 1961 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to unalloyed ingot 
99 in cents per pound. The U.S. price is de 
livered to buyers’ plant; it includes sales by Cana- 
jian producers. The export price is the price at 
which U.S. primary producers sel! c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
apacity of producers. Premiums are charged 

w higher grades 99 % See p 4 
transactions, eff deduct 0.125¢ 


for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955. are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes ©.125c to 0.15c per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
prices is taken as 0.400c per Ib obtaining over Prime Western zinc in the East 

COPPER quotations, foreign or export, refiect St. Louis market on the following grades, in cents 
prices obtaining in the open market and are based per pound: Selected ©0.10c; Grass Special 0.20c; 
on sales in the foreign market reduced to the f.o.b Intermediate 0.20c (eff. May High Grade and 
refinery equivalent, Atlantic seaboard. On fas Special High Grade sold on or 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

R prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957 
the average differential between delivered and f.o.b 


5& 


the 
above 
Jan. 2 


16 
a delivered basis 1957, we 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical! averages of the daily quotations 
3 & & 


Silver, Gold, 


Silver 
London 
79.375d 
79.375d 
79.375d 
79.375d 
73 625d 


o 





Aluminum Alloys 
Secondary 
July 13-19 
No Quote 
No Quote 
No Quote 


and Sterling Exchange 


The daily silver quotation reported t 
Harman, in cents and fractions of a 
ounce, is the price 
settiement f 
ert 


London 
Gold (a) 


Sterling 
Exchange 
278.5180 
278.4420 
278.6160 
278.6000 
278.6160 


N.Y. 


91.375 
91.375 
91.375 
91.375 


July 
13 
14 
17 
18 





- 13 
s No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn 
Zn 
secondary 
are 
aiculated [r« 
condary 
wf the prices 
tr r s 


for nearby 
pliers in 
quirements 
below the price at which such offers are made 
The Treasury's purchase price of newly 
domestic silver was established at 90.5 
ounce, 1000 fine, effective on July 1, 1 
an amendment to the Silver Purchase Act of Ju 3 


19 91.375 
Avg. 91.375 278.558 6. 1939 
London silver quotations are in pence per troy The 
Calendar Wk. Avgs. ounce, basis .999 fine = 


London gold quotations are per troy ounce a 
July basis 1000 fine pt 
10-14 


252s134d quarter cent 


25l1sllteod 


252s1 44d 


No Quote 
No Quote 
No Quote 





all 
es 
es 
(a) Open 
Market 


Sterling, in cents. noon buying for cable se alumi 
transfers as certified by the Federa! rve Bank 


! New York, for customs purposes 


rate 
Rese 


91.375 





London Metal Exchange 


LEAD ZINC 











COPPER 





Current 
Month 
Bid Asked 


Current 
Month 
Bid Asked 


Cash 
Asked 


3 Mo 


Mi 
Asked Bid Asked Bid 


64 65 77 
645 
65° 
64 

64% 


64% 
64 
65 
2 64 
0 64 


vii 


910 


912 
911 


208 


65% 
66 66% 
66! 66% ~ 
65% 66 A 77% 
65% 65% 


of 2240 


3% 
> 775 
2 7 907 
»39 


906 907 


208 


909 


3 
3 
3 
3 
3 


1 
l 
1 
1 
1 


9 227% 
for the official a.m 
and tin min. 99.75% 


Prices are session in pounds sterling per ton Ib. Copper basis electrolytic and fire refined wire bars 


zinc 98% 


THIS WEEK’S BUSINESS INDICATORS 





Net Changs 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago Year Ago 





Federal Reserve Index of Industrial Production (b) 


e&mMJ Index of Nonferrous Metal Prices (e) (f) 
All Commodities. Bureau of Labor Statistics (e) 


(a) Revised. (b) Base (100), 1957 
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(d) 158,188 


(d 


(c) From Eng. News-Record 


(d) 63.6 


(d) 1,860 


(a)60.9 
(a)1,779 
1) 110,387 

15,183 


86,372 


14,133 
$88,184 
110 June 
120.0 June 
)118.8 June 
(d) 


Preliminary 


‘e 


68.0 
1,978 
113,153 
15,345 
84,122 
110 

18.5 

119.0 

Base (100) 


1947-49 


422 
1,203 


133,665 


13,408 


101,131 


110 
125.9 
119.5 
(f) 


1922-24 


Weights 


9 





Silver Situation 
(Continued from p 3) 


argument was made that Treasury sales 
are holding down the price of silver and 
damaging producing interests. In fact, 
however, the silver laws ever since 1934 
have almost exclusively benefitted pro- 
ducers. 

“The Act of July 31, 1946 was enacted 
for the purpose of making non-mone- 
tized Treasury silver available to do- 
mestic industry, but when it was passed, 
consumers had to accept a substantial 
increase in the price paid by the Treas- 
ury for domestic silver. Up until 1959 
the Treasury regularly bought more 
than it sold by very substantial amounts. 
During the 13 years from 1946 through 
1958, producers received a price which, 
on the average, was considerably higher 
than the market price, and consumers 
had to pay more than they otherwise 
would because domestic silver was 
not available to them. From 1946 
through 1960 the Treasury bought in 
excess of 375-million oz of silver and 
sold about 77-million oz under the Act 
of July 31, 1946. 

“The Silver Users Assn., which is 
made up of major industrial users of 
silver in the U.S., has for years been 
advocating the establishment of a free 
market for silver through repeal of all 
existing silver legislation. It believes, 
however, that so long as the Treasury is 
required by law to buy silver, it should 
continue its present selling policies. 
Handy & Harman endorses this position.” 


London Gold Market Approves 
Canadian Firm As Assayer 


The Toronto firm of Johnson Matthey 
& Mallory Ltd. has been officially ap- 
proved as “Acceptable Melters and 
Assayers” to the Bank of England and 
the London Gold Market. 

Only two other Canadian firms, in 
addition to the Royal Canadian Mint, 
are so accredited. 

The London Gold Market is made up 
of five member firms, of which Johnson, 
Matthey & Co.—parent of the Toronto 
firm—is one. Gold from any other source 
than an officially approved melter and 
assayer is not accepted by the London 
Market until one of these approved or- 
ganizations has assayed, melted and re- 
cast it, and affixed its stamp. 

While only “good delivery” bars of 
approximately 400 tr oz are handled by 
the London Gold Market, Johnson 
Matthey & Mallory also produces small- 
er bars for sale through the Toronto 
Gold Market, chartered banks and other 
authorized institutions. 

The gold used is received from Ca- 
nadian mines and from J.M.&M.’s own 
refinery. After the gold is refined, it is 
melted and granulated by pouring the 
molten metal into water. The gold grain 
is then weighed, remelted and cast into 
bars of the requisite weight. Finally, 
each bar is marked with Johnson Mat- 
they & Mallory’s approved stamp—now 
officially recognized by the world’s high- 
est gold authorities. 
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May Zinc imports 


(Continued from p 3) 


ahead of the yearly average, but is about 

4,000 tons behind the 1960 monthly aver- 

age. For the first five months of 1961, 

zinc imports totaled 206,329 tons 

50,000 tons below the same period of last 

year. 

Exports declined 1,000 tons in May to 
2,629 tons. The yearly export total 
through May is 29,478 tons, which is 4,000 
anead of the 1960, five-month tonnage. 

Bureau of Census import figures, in 
short tons: (ABMS) 

Ore: Mar Apr. May 
Canada . 10,357 9,040 11,049 
Mexico 18,686 12,900 
Peru 7,302 6,518 
Australia 787 
Guatemala 1,477 1,373 
Philippines 7 821 
Others 784 2,97 643 

Total 39,400 3 33,304 

Refined 
Canada 
West Germany 
Spain > 
Peru 302 660 
Congo 1,975 
Others 3,97 2, 1,227 

Total 10,600 

Total imports 43,904 


10,429 6,738 


Foamed Aluminum — A Floating 
Metal — Now In Production 

The first commercial facility to manu- 
facture foamed aluminum—a newly pat- 
ented material which floats and is 12- 
times lighter than solid aluminum—has 
been developed by a small independent 
company, Dynamic Metals Inc., in Hous- 
ton, Tex. 

At present, commercial production is 
concentrated primarily on items in the 
decorative or building fields. Among the 
main items being marketed are a line 
of room dividers and folding screens. 
Dynamic Metals is also producing Alu- 
macel acoustical tile. Its developer 
ciaims that the fire-rated foamed alumi- 
num tile is not affected by moisture and 
suffers practically no breakage in ship- 
ping and handling. 

According to Norval Schneringer, 
company president, chemicals mixed 
with molten aluminum under closely 
controlled conditions produce the metal 
foam. The chemical leavens the mixture, 
causing it to rise in the mold and gas 
bubbles are trapped within its structure. 


By regulating the amount of trapped 
gas, the metal can be made much lighter 
than cork or balsa wood, it is claimed. 
The material may be machined, cut with 
a bandsaw, nailed, bolted, glued, screwed 
or pressed into shape. 

Schneringer said that other possible 
uses of the aluminum foam range from 
rust-proof automobile mufflers, water 
skis, novelty items, solar screens, to a 
wide variety of industrial uses. 


inc sales company > 


Associated Metals Moves 
To Midtown New York 


On July 17, Associated Metals & Min- 
erals Corp. moved from 75 West St., 
N.Y.C., to new expanded quarters at 733 
Third Ave. They will occupy two floors 
in this new building which is on the 
corner of 46 St., in midtown New York. 
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Information Center Formed By 
Germanium Research Committee 


A Germanium Information Center 
has been formed at the Midwest Re- 
search Institute in Kansas City, Mo., to 
identify potential uses and markets for 
new germanium products. 

The sponsoring organizations—Amer- 
ican Zinc, Lead & Smelting Co., The 
Eagie-Picher Co., Société de la Vieille 
Montagne, Tsumeb Corp., Ltd. and 
Union Miniére du Haut-Katanga 
formed a Germanium Research Com- 
mittee in 1959 to encourage scientific 
investigations of uses for germanium 
metal, its alloys and compounds. The 
Committee has given several research 
grants to American and foreign uni- 
versities and organizations. Researchers 
throughout the world have been able to 
secure germanium samples from this 
Committee in order to continue basic 
studies. 

The Germanium Information Center 
will centralize and correlate all activities 
of prime interest to producers and com- 
mercial users of germanium. Briefly, the 
functions of the Center are: 

(1) To keep up to date a reference 
file on research programs, new develop- 
ments in processing or manufacturing 
techniques, production and market data, 
and economic information 

(2) To develop reliable techniques of 
predicting future trends and markets 
for new germanium products 

(3) To inform research workers and 
selected manufacturers about german- 
ium-based products. 

(4) To encourage programs of ger- 
manium research in all areas of science 


May Imports of Copper 
Fall Almost 10,000 Tons 

Copper imports fell almost 10,000 tons 
in May, to 26,489 tons, while exports of 
38,608 tons were about 2,000 better than 
April's yearly low, American Bureau of 
Metal Statistics figures show 

The breakdown on imports shows that 
19,922 tons were blister, 5,153 tons were 
refined and 1,414 tons were ore. Canada 
was responsible for almost all of the re- 
fined while Chile maintained 
its position as our largest supplier of 
blister copper with 13,539 tons. May’s 
total imports were some 21,000 tons be- 
hind the 1961 monthly average and about 
17,000 tons behind last year’s 

Exports also trailed the yearly pace by 
about 8,000 tons. The May total is, how- 
ever, a little ahead of the 1960 average 
Japan was our biggest customer during 
the month, taking 11,353 tons. All but 22 
tons of total exports were refined ingots, 
bars, etc 

Unalloyed copper scrap exports were 
up slightly to 3,739 tons, while alloyed 
copper base scrap gained about 1,000 tons 
to 13,053. Japan and West Germany each 
took over 1,000 tons of unalloyed scrap, 
but Japan alone received almost all of 
the alloy scrap shipped during the month 
(11,950 tons). Since the beginning of the 
year, Japan has taken 50,403 tons of cop- 
per base alloy scrap out of a total of 
59,516 tons shipped. 


imports, 


Brass and wire mill imports were 
3,505 tons in May, as compared to 2,791 
in April. 

Bureau of Census import figures, in 


short tons: (ABMS) 
Mar Apr May 
Ore 
Canada 837 688 
Chile 174 
Peru 1,691 576 
Philippines 1,822 
South Africa 917 696 
Others 113 274 
Total "5,594 2,234 
Blister 
Mexico 
Chile 
Peru 
South Africa 
Total 
Refined 
Canada 
Mexico 
Peru 
Others 
Total 
Total imports 


US 


1,560 
11,238 
1,584 
1,389 


15,771 


2,314 
19,327 
6,292 
1,661 
29,594 


5,079 4,405 


5,079 4,405 
26.404 36,233 
copper exports, in short 
Mar Apr 
Ore 212 
Refined 
Brazil 
France 
West Germany 12,575 
United Kingdom 10,672 
Japan 3,754 
Argentina 
Italy 
Others 
Total 
Total exports 


1,884 
10,420 
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60,881 
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An lron-Manganese Alloy 
to Save You Money in 
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Lead Imports Drop 
Further In May 


May imports fell almost 3,000 
tons from April to 32,787 tons, according 
to data released by the American Bu- 
reau of Metal Statistics 

Ore imports went from 12,323 tons to 
11,013, while pigs and bars dropped 
1,500 tons to 21,628. Some 146 tons of 
base bullion were also brought into the 
country during May 

Despite the decline, the May total is 
still about 1,000 tons the 1961 
monthly average and 3,000 tons 
ahead of last year’s pace. The total ton- 
nage for the first five months of the year 
is now 158,467 8,000 tons above the 
same period of 1960 

Lead exports came to 219 tons 

Bureau of Census import data, short 
(ABMS) 


Ore Mar Apr 
Canada 2,941 2,247 
Bolivia 490 785 
Peru 3.975 2.855 
South Africa 3,361 
Guatemala 1,166 132 
Australia 3,024 1,845 
Others 1,098 

Total 12,323 

Bullion 65 

Refined 
Canada 1,208 
Mexico 9 14,223 
Peru § 966 
Australia d 3,149 
Yugoslavia 2.895 
Others 332 719 

Total 23,160 

Total imports 35,548 


lead 


above 
over 


tons 


37,501 





ADD SPIEGEL PIGS BY COUNT 


The 10-pound foundry pigs aver 
age 2 pounds of manganese. Both 
standard and controlled-weight 
pigs are available. No need to 
worry about weighing out for the 
charge. Consider the saving in 
labor costs 


SPIEGEL 


10-POUND 
FOUNDRY PIGS 





THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST. CHICAGO 1, ILL. 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
July 10 231.075 July 13 


July 11 231.965 July 14 
July 12 ......231.652 


Avg 


A Custom Smelter Copper Price 
July 13-19 

The following prices are computed by 
M&M™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest ¥%c. A 
%c deduction for selling commission 
has been made. 

* 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 274¢c and upward; 
Manganese bronze (No. 420) 30%c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
24-2415 
22-2214 
20—2012 
2014-21 
20—2042 
124%-13 
1344-14 
1444-15 
16—16% 
164%4—17 
1642-17 
1744-18 
1844-19 
10—10% 
914-10 
12—12% 
94-10 
415-5 
214-3 
3—314 
3—312 
5-54 
7—7% 
3—3% 
10-10% 
814-9 
8-814 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed ... 
Aluminum crankcases . 
Aluminum clips, new soft.. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
delivered 
Carloads 20c 
BARD cccccidsccvcocccccsccccceess . 314ec 
ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 
Crude: 


lb, 50-Ib bags, 


A Custom Processor Germanium 
Dioxide Price July 11-17 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers No quote 
F.o.b. Carteret, N.J No quote 

They are per kilo (2.2046 lb) of GEOe 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28c; No. 2 
heavy copper, 26c; light copper, 2334c; 
refinery brass, 2434c. 


Tri-State Concentrates 
Joplin, July 18, 1961 
(a) Blende 

Prime coarse, 60%zinc 

Flotation, 60% zinc one 
(a) Effective Jan. 16, 1961 

Galena 
Coarse and flotation, 80% lead.. 


Per Ton 


. $125.16 


Chilean Copper Sales (ENAMI) 
The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending July 17, 1961. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyers 


Bergmann 
Ultramar 


200 at 29.12c 
379 at 29.10c 
Total Sales 579 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nomina) 


FERROCHROMIUM: W con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 
(Cr) 
Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 
Special (0.25% C, 68-73% Cr) eff. 
OT ..33¢ 
Charge chrome 
Refined chrome 58-65% 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: ib 
(a), (ec), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed . 

Other sizes, packed . 

Calcium Molybdate (CaO Mo0O3) 

lump, packed : 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 


24%. 


FERROSILICON: ib contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: low carbon 
—Ib contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE US. — 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: jb contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S (70-80° W) (n) 


...14.60c 


FERROVANADIUM: ip Vv: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible inehaneehus 
high speed ....... - 


SILICOMANGANESE: 1p: 
(ce), (d) 
(15% C max 18-20% Si) . 
(2% C max 15-1714% Si) 
(3% C max 12-1419% Si) 


SPIEGELEISEN: per gross ton; 
(a). (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn .... $96-99 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 


-11.10¢ 


. .- -$100.50-103.50 





N.Y. 








COPPER 
Jul Sept 


Commodity Exchange 





a LEAD 
Jul Sept 





5 , y : : y : ‘ Sept 
July Bid Asked Bid Asked c Bid Asked Bid Asked id Bid 





1 30.03 30.08 30.23 30.23 85 10.05 10.20 10.18 10.30 

1 30.15 30.15 30.25 30.28 136 10.06 10.15 10.22 10.28 

| 30.32 30.37 30.44 30.45 185 10.05 10.20 10.20 10.30 

18 30.10 30.15 30.25 30.27 147 10.05 10.20 10.15 10.30 

19 30.15 30.25 30.30 30.35 102 10.05 10.20 10.20 10.30 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seve i 
. : | t 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was oe ot Ole Co eet 


11 
11 
11 
11 
11 


( 
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